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FM. 1722(31).— F1T T8, et qar vy srterf=am, 1999 (1999 1 42) #T &T<T 46 Fr
ST (2) & @ (F) 3T @< (F@) G TG AT AT TI0T Fd gu, Fazeft a7 waer (17 7= foraa)
9w, 2019 FT ¥ Ferred w2 & forw Maferfad Fea aardt 8, s

1. (1) == ===t &1 wfereq A Feeft gor yag (7 607 foraa) (Frar wearee) Faw, 20243
(2) T TSI H I THTIA 6T AT T g gl

2. fazeft qar waer (-t feraa) 2w, 2019 #, e | i, qUerT &, FF §&T 12 37 399 gaidd
wfafeat 3 eor e fsrferee sfafeat weft s, s

2582 G1/2024 )
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(1) (2) (3) (4)
qo. | a=
12.1 |(F) STre- fAfAmior siw = 74% T TE=TE|
(@) IIUE =TT IqTR 100%
(M) AT G AT ITAH &S 74% | TAF TR g
12.2 | (F) T&TT AT ST Hag TOTAT IT ST-AUIT eIt 49% T TFATT
(@) safeer I T TG FT AT AT F | 100%
siafve aae &1 fafr 49% 3 =TfAreF T AT
12.3 |STUEY, FT @ T IO @ ¥ T meAt efw| 100% [T
ORI AT ST-AUITTerAT 1 AT
12 4 ﬁwwmmﬁaﬁwmw-wwaﬁﬁmw%ﬁﬂ%mﬁﬁﬁ%mﬁ?
|
12.5 |wrsITeTd:

(F) ITIE - FFAATT 7 = ST A7 U 7 IE T dq a6 A=A o7 i, S
ST T TTOAT fSHH 3T & SH-3TTe e TATA 3T ToATe &1 [HFA0 | &7 2

(T) IUUE STET IATE: 2T TeA IT ¥ Haal IUUE STeT 3T 7T IcATal Aigd Ufterherd Tavhe
(Tf¥aTTE) FT ATIRZT, AT AT THI

(1) HET @ AT ITAH T

() T e get e STET ST S, fe, Y, drerze T, HE

FHIE (FEET) ToF, dearse Fald Hex (THHET) e gfgd Iuug =T a7
AT JAT Tl T AL
(i) STATHT G<: SUUL * AT HA FIA 6 [0 ITFHT HI\ HAAT hr Arqrd, S
a9 G o iaid Agl oArd gl
(%) “TIOT AT 3T Fag TOMTerdT AT IO U 9 3T SHeh FL07 IT FF AT Ueh 39-
Fef T TEraoer AT AT T FHAT AT AT AT H UATS AT ATHALT 36 AT TG AT Tl TATIIT
FL T AT FA & forw f2omes o S 2
(¥) Fafer I 7 TAT FA iT ATHUR FA | orw daie g #7 [ - uw A
T (o weraor e & w9 § A7 [iEy 8) #7198 e 9«1 S 9T € St ¥ fqie e
TATIT FoFaT SITaT g, oY T8H aTedl Siaiiel | SiY IHE ATeqH § TRagH & (o0 IReAT T i
e orfaer 2T €1
(F) ITURT F HEH G ¥ ITAH G & [0 T2l T ot a1 S9erteEt w1 @i




[$TRT [I—=vE 3(ii)] T T TSI © T 3

=OH 3T, #EW T S¥ SUHRHT @ & foru e, soeias o qifEE e Jorrterat a7
IqyTTierat 7 farfamTor i s efeer g1

[T, . 1/5/2T75/2019]
I S, S af=a

feroqor: fageft war yaer (fe-or foraa) e, 2019, 9 & TSI, FHTETI, 9 1, 92 3, 3T-EE (ji)

H HeiE #.e.3732 (3), aRrE 17 dFEa7, 2019 F g7 WHIAT U 0 o & qorsEnq
Aot stfegEeT dediehr & gy "enred e T -

(i) 1.3, 4355 (1), ar@ 5 feme 2019;

(i) FT.3T. 1278 (1), qTE 22 15, 2020;
(iii) 7.3, 1374 (1), AT 27 19, 2020;
(iv) 7.3, 2442 (), TEE 27 TS, 2020;
(v) FT.3. 4441 (1), I 8 famwa, 2020;
(vi) FT.3T. 3206 (3F), AT 9 W, 2021;
(vii) FT.3T. 3411 (1), ATEE 19 30T, 2021;
(viii) FT.3T. 4091 (31), A 5 7Fga¥ 2021;
(ix) FT.3T. 4242 (37), TG 12 FFaw 2021,
(X) 3. 1202 (37), AT 12 78 2022; H
(xi) FT.4T. 332(37), AT 24 FHAL 2024; 7
(xii) FT.3T. 1361(37), TG 14 9T 2024 |

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 16th April, 2024

S.0. 1722(E).— In exercise of the powers conferred by clauses (aa) and (ab) of sub-section (2) of section 46
of the Foreign Exchange Management Act, 1999 (42 of 1999), the Central Government hereby makes the following
rules further to amend the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, namely:-

1. (1) These rules may be called the Foreign Exchange Management (Non-debt Instruments) (Third
Amendment) Rules, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, in Schedule I, in the Table, for
serial number 12 and the entries relating thereto, the following shall be substituted, namely:-
) 2 O (4)
‘12. |Space Sector
12.1 |(a) Satellites-Manufacturing and Operation Automatic up to 74%.
(b) Satellite Data Products 100%
(c) Ground Segment and User Segment Government route beyond 74%
12.2 |(a) Launch Vehicles and associated systems or sub-systems Automatic up to 49%.
(b) Creation of Spaceports for launching and receiving| 100%
Spacecraft Government route beyond 49%
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12.3 |Manufacturing of components and systems or sub-systems| 100% |Automatic
for satellites, Ground Segment and User Segment

12.4 | The investee entity shall be subject to sectoral guidelines as issued by the Department of Space from time to
time.

12.5 |Definitions:

(a) “Satellites — Manufacturing and Operation”: End-to-end manufacturing and supply of satellite or
payload, establishing the satellite systems including control of in-orbit operations of the satellite and
payloads;
(b) “Satellite Data Products”: Reception, generation or dissemination of earth observation or remote
sensing satellite data and data products including Application Interfaces (API);
(c) “Ground Segment” and “User Segment”:
(i) “Ground Segment”: Supply of satellite transmit or receive earth stations including earth
observation data receive station, gateway, teleports, satellite Telemetry, Tracking and
Command (TTC) station, and Satellite Control Centre (SCC) etc.;
(if) “User Segment”: Supply of user ground terminals for communicating with the satellite, which
are not covered under the ground segment;
(d) “Launch Vehicles and Associated Systems or Sub-systems”: A vehicle and its stages or components that
is designed to operate in or place spacecraft with payloads or persons, in a sub-orbital trajectory, or earth
orbit or outer space;
(e) “Creation of Spaceports for launching and receiving Spacecraft”: - A spaceport (also referred as launch
site) may be regarded as the base from which spacecraft are launched, and consists of facilities involving
devices for transportation to, from and via outer space;
(f) “Manufacturing of components and systems or sub-systems for satellites Ground Segment and User
Segment”: Comprises the manufacturing and supply of the electrical, electronic and mechanical components
systems or sub-systems for satellites, Ground Segment and User Segment.’.

[F. No. 1/5/EM/2019]
SURBHI JAIN, Jt. Secy.

Note: The Foreign Exchange Management (Non-debt Instruments) Rules, 2019 were published in the Gazette of

India, Extraordinary, Part I1, section 3, sub-section (ii) vide number S.0.3732 (E), dated the 17™ October, 2019
and subsequently amended vide notification numbers:

(i) S.0. 4355 (E), dated the 51" December 2019;
(i) S.0.1278 (E), dated the 22" April, 2020:
(iii) S.0. 1374 (E), dated the 27t April, 2020:
(iv) S.O.2442 (E), dated the 27" July, 2020;

(v) S.0. 4441 (E), dated the 8" December, 2020;
(vi) S.O. 3206 (E), dated the 9" August, 2021;
(vii) S.O. 3411 (E), dated the 19 August, 2021;
(viii) S.0. 4091 (E), dated the 5" October 2021;
(ix) S.O. 4242 (E), dated the 12" October 2021;
(x) S.0.1202 (E), dated 12 April 2022;

(xi) S.0.332(E), dated 24™ January 2024; and
(xii) S.O.1361(E), dated 14" March 2024.
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